
Department of Economics 

Bridge Course  2022-23 

Basics of Economics 

Syllabus 

Duration : 15 hours 

Module 1 – Introduction to Economics (4 hours) 

Economics–Subject matter and scope of Economics- Importance of the study of economics with other 

social sciences like history, political science, psychology, law and Sociology. Positive and Normative 

Economics, Micro and Macro Economics . 

Module 2 – Demand & Supply – Basics (4 hours) 

Concepts of demand- Factors affecting demand- Law of demand- exceptions- Concepts of supply- 

Factors affecting supply-Law of supply- Production function – total, average & Marginal product. 

Module 3- Schools of Economic Thought (5 hours) 

Mercantilism and Physiocracy , Classical and Neo-Classical economic thought - Socialist & Marxist 

Economic Thought- Keynesianism – Monetarism . 

Module 4 – Indian Economy (2 hours) 

An overview of Planning in India - Planning Commission –NITI Aayog- Finance Commission – Green 

revolution changing pattern of India’s industrialisation,  Liberalization, Privatization, Globalization 

(LPG). 

Learning Outcomes: 

a)To develop a basic understanding of the discipline and to create an interest in learning Economics.

b) To familiarise the basic concepts of Economics
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