Department of Economics

Bridge Course 2022-23
Basics of Economics

Syllabus
Duration : 15 hours
Module 1 — Introduction to Economics (4 hours)

Economics—Subject matter and scope of Economics- Importance of the study of economics with other
social sciences like history, political science, psychology, law and Sociology. Positive and Normative
Economics, Micro and Macro Economics .

Module 2 — Demand & Supply — Basics (4 hours)

Concepts of demand- Factors affecting demand- Law of demand- exceptions- Concepts of supply-
Factors affecting supply-Law of supply- Production function — total, average & Marginal product.

Module 3- Schools of Economic Thought (5 hours)

Mercantilism and Physiocracy , Classical and Neo-Classical economic thought - Socialist & Marxist
Economic Thought- Keynesianism — Monetarism .

Module 4 — Indian Economy (2 hours)

An overview of Planning in India - Planning Commission —NITI Aayog- Finance Commission — Green
revolution changing pattern of India’s industrialisation, Liberalization, Privatization, Globalization
(LPG).

Learning Outcomes:
a)To develop a basic understanding of the discipline and to create an interest in learning Economics.

b) To familiarise the basic concepts of Economics
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SAMPLE FILLED UP QUESTION PAPER

K G COLLEGE, FPAMPADY / ??
PDEPARTMENT OF FCONOMICS " :Q_
BRIDGE COURSE : BASIKOS OF ECONOMIOS
Name o the studont A rx-.u «@ )
Semester &Programme (3 4 Cronesuics Semr—|
Roll No 3
Time - 30 minutes Marks - 20

7 What Jo sou mean by the supply of goods?
a.  Ssock available for sale
H Towl stock in the firm
c The actual productson of the goods
Quanuity of the goods offered for sale at apasticular price per unit of time
=7 \\,had‘ of the tollowing ss the relation that the Law of Demand defines?

2 Income and price of a commeoedity c.  Income and quamntity demanded
A7 Price and quaniity of a8 commodity d. Quantity demanded and quantity supplicd
A7 Whaa do vou mean by mixed economy?
a  Modem and traditional industrics ¢. Foreign -nd dnme.mc investments
&7 Pubbc and private sectors d. C ! and farming

37 Whan do you mean by the demand of a commodity?
a2 Desire for the commodity
B, Need for the commodaty
Quantity demanded of that ¢ dity
_,l Quantity that consumers are able and willing to buy at various prices during any particular

penod of time
What does Capitalism refers 107
a. The use of market &« Private ownership of capital goods
b. Government ownership of cspital d. Privale ownership of homes and cars

What does the Law of Demand mean™

a  Asthe quantity demanded rises, the price rises

b.  As the prce riscs, the quantity demanded rises

< As the price rises, the quantity demanded falls

47 As the supply rises. the demand rises

5. Starting from the time of independence, why did India followed a planned economy?

1. India followed a five-yecar plan and required anoutlook

2. Darective Principles of Indian C itutionindi d the p d vision of India

3. There was no indication whatsoever from the five-year pl-m regarding how much ofeach and

every good and service is to be produced

Choose the correct statement from the given options

a Only2 b 2and3
<. land 3 A All of the above
8. The most fund: | ic problem is.. ..
a. Security
b Mwm’uhymmd:fm%mhnmpﬂyufm
c,
> Scarcity
mtmdyof&urmnmgthemm-mwdulmntﬂndled
a. Negative cconomics < Positive economics

A Microeconomics d.




10 beomnies s the study of
A Uhe dastribution of surplus goods fo theee 0 need
b AMuence in a momily okt workl
¢ Ways o redoce wand to climsate the problem of scarcity
wd 1w choice we make becaise of scarcily
_ 1. Which of the following is o macne econamic peohlem?
2 What do plumbers cam more than Janitors
b, The reasons for increase in the average prices
o Whether the army should buy more tanks or missiles
_d  The reason for increase in the price of orange juice
A2 Microeconomics includes all of the following except
s [he effect of increasing the moncy supply on inflation
b. The purchasing decisions of an individual consumer
e The effect of an increase in cigarette 1ax on cigarette sales
4. The hiring decisions of a firm
3. Macroeconomics is the branch of economics that deals with

4. The prices of individual goods c. How individual market works
_1/b. Important issucs mther than trivial issues d. The economy as a whole
3. Kennesaw economics is primarily focused on
- National income ¢. Resource aliocation
b, Company balance d. All of the nbove

General Theory of Employment, Interest and Money is o famous book written by which
?ang the following?

JM Keynes ¢. Wassily Leontict
b,~Robert Sahhlas d. Paul Krugman
" formation of NIT1 AAYOG was established in
. a_ 15th August 2015 c. st January 2015
C 15th August 2014 d. 26th January 2014
.,Zhich of the following is not a feature of Indian planning?
Development planning ¢. Democmtic planning
. Indicative planning d. Centrulized planning
. among the following is the Chairperson of NITI AAYOG?
\ The President ¢. The Home Minister -
The Prime Minister d. The Finance Minister

k nomic Planning refers to
The allocation of resources
b. The planning of manpower
c. The mobilization of taxes
d. The mobilization of both taxes and manpower
0. The very first five-year phnoflndinwasbascdonlhemodelof
a_Harrod-Domar model b. Mahalanobis model
/gmnbay plan d. None of the above
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|1 INIUN S CHI AN 1%
2 AADHIL GOPAXUMAR 9
) AXSHAHA R 5
|4 |ioitc alomr 8
5 INANDHANA SANTHOWH 8
3 NOKL HINU THOMAS 14
7 ABHINTH 5 11
8 ABHUITH PR L]
g ADARSH M K 12
10 AITHV S 16
1 ADITHYA § § 12
12 AFSALK 1 5
13 AJAL K 7
14 |AXSHAYTB 14
15 ALAN JOHNSON 15
16 ALFIN GEORGE 13
17 AMRUTHA VARMA 14
i8 ANSA SUSAN MATHA 13
19 ANUPRIYAV B 18
20 DEVIKA RAJESH 18
21 DON P JOHN 19
22 VIND P SREENIVAS 13
23 JAGANNAD C ) B
24 JIKKU RAJU 9
25 JOEL JOSE 9
26 NANDHAN RAIU 5
27 NAVYAKRISHNA M 13
28 NIHAS NUJUM 15
29 SONY SIMON 9
30 R SHYAMLAL B
31 |SOORAJ RAJEEV 3
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